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How it started... January 2025
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US Machine Tool Order Forecasts

(Annual percent changes)
Oct 2024 Jan 2025

2024 2025 2026 2025
) Machine Tool Orders, SUS -4.9 20.3 5.2 . 20.1




How its going???
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THE
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KEY TARIFF
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Reciprocal tariffs: A two-tier system adding
a 10% base rate on most imports, plus higher
surcharges on nations with major trade
deficits.

Section 301 tariffs: Ongoing duties on
imports from China, but less after
President’s Asia visit.

Section 232 steel and aluminum

tariffs: Expanded in 2025 to 50%, now
reaching derivative products such as
machining centers and precision parts.
Rolling inclusion process feeds uncertainty.

Pending 232 investigation: Robotics and
industrial machinery imports ongoing.
posted


https://www.regulations.gov/document/BIS-2025-0257-0001/comment
https://www.regulations.gov/document/BIS-2025-0257-0001/comment

THE
BALANCING
ACT

THE ONE BIG
BEAUTIFUL BILL
ACT
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100% Bonus Depreciation Made Permanent

Permanent, Full Expensing Restored For R&D

Section 179 Expensing Doubled To $2.5 Million

20% Pass-through Deduction (Sec. 199a) Locked In

Estate Tax Exemption Increased To $15m / $30m

100% Expensing For New Manufacturing Facilities



How its going!

USMTO

CTMR

CUTTING TOOL MARKET REPORT

POWERED BY &AMT POWERED BY &AMT

MT orders currently up Cutting tools orders
17.8% through currently up 1.3%
November 2025. through November 2025.
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Where its going!
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Figure 9: Expected Growth of Manufacturing Activity, Q4 2024 - Q4 2025
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Mote: Expected growth rates are annual averages.
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Industry Shipments and Growth

Rebounders Sustained Leaders
40% A
Honeywell FM&T - 88 Nondefense Aircraft And Parts
*  Northrup Grumman —40 .
. * GE Aerospace /Aviation - 263
t LMT Defense - 38 *  Collins Aerospace - 192 ‘
R e Lockheed Martin-119
@ Defense Aircraft & Parts - Northrup Grumman - 40

Defense Capital Goods « Caterpillar- 189
E N D ‘ P . HVAC * JohnDeere-135
e GWElectric - 69

Urschel Laboratories - 65 . Industrial Machinery

MARKET e g 2 @ Power Generation Equipment
y Ships And Boats @ t @ Construction Machinery Mfg.
GROWTH Year
TR E N D S Year o i * Millat Industries- 73
2025/2024 + S&SDieCo.-69
t ‘ Fabricated Metal Products | * /TPEnterprises-38
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’ Toyota - 70

* Honda-85
t Light Truck and Utility Vehicle . GeneraiMotors- 62 |Heavy Duty Truck @
-16%
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' @ Agriculture Machinery
*2025 estimated v

% Laggards s» Steady Growers 20%
CAGR Since 2020

Source: U.S. Census; M3 Reports, IMTS 1
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QFR Data Growth Rates Oxford Economics Forecast
1 |

NAICS Code Revenue Q3 2025 Profit Q3 2025 2025 Profit
(v/v%) (v/y%) (v/y%)
All Industries
All Services 7.17 7.66
Industrial Production 6.41

All Mining

All Manufacturing

All Durable Manufacturing
Nonmetallic Mineral Products
Wood Products
Primary Metals
Fabricated Metal Products
Machinery
Computer and Electronic Products

REVENUE
AND

Electrical Equipment, Appliances, and Components
Motor Vehicles and Parts
Furniture and Related Products

Miscellaneous Manufacturing

All Nondurable Manufacturing 31 1.19 -0.02 -1.81
P Ro F I I Food, beverage, and tobacco products 311,312 -0.76 1.58 1.47

Textile Mills and Textile Product Mills 313,314 0.57 1.48
Apparel and Leather Products 315, 316 6.32 -0.17 2.33
Paper 322 2.04 111 -0.44
Printing and Related Support Activities 323 0.14 2,11
Petroleum and Coal Products 324 0.00 -9.88 -18.92
Chemicals 325 1.68 417 3.38
Plastics and Rubber Products 326 -0.21 3.62
All Wholesale Trade 42 6.08 -1.40 5.74 6.49
All Retail Trade 44 5.21 7.39 4.61 2.64
All Information 51 7.60 6.12 6.95
Publishing Industries 511 9.85 8.18
Motion Picture and Sound Recording Industries 512 1.62 -1.51
Data processing, internet publishing, information services 518-519 0.08 9.37 10.69
Computer Systems Design and Related Services 5415 1.02 6.14 5.19

Sources: BEA, Oxford Economics
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2026 MT

AMT works with our partners to develop a quarterly forecast of machinery orders,

Where its measured by USMTO, and cutting tool shipments, measured by CTMR.

going!

-1.5% 4.8%

MACHINERY CUTTING TOOLS
Oxford Economics, ITR Economics,
October 16, 2025 October 31, 2025
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Where its

1 |
going: . Updated Market
Forecasts

e Capital Investment
Trends

* Market Opportunities
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AMT EFFORTS
to Support the

industry and
thus IMTS

Comprehensive Advocacy Strategy
Engagement with Policymakers
Engagement with Coalitions
Strong Advocacy Network

Legislative vs Administrative

Advocacy
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BENCHMARKING
SURVEYS &
REPORTS

powerep By & AMT

Benchmarking
Surveys
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AMT RESEARCH SERVICES

RESEARCH
SERVICES

powerep By SSAMT

Research
Services

ECONOMIC
FORECASTING
EVENTS

powerep By 5 AMT

Economic
Forecasting Events
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THEMFGMEETING

MARCH 10-12, 2026 - FORT LAUDERDALE, FL

EXECUTIVE INSIGHTS.
FUTURE-READY STRATEGIES.

REGISTER AT THEMFGMEETING.COM

powerep BY 4 AMT




THANK YOU

Kevin Bowers
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